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PART _1: EMPLOYMENT AND NON-RURAL INDUSTRIES 


EMPLOYMENT (New South Wales). 
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General: 


Employment of males in non-rural industries in New South Wales 
increased from 534,000 to 640,000 between July, 1945 and February, 1947. 
During the same period about 196,000 men were discharged from the armed 
forces in this State; over a third of these are farmors, or farm omployoes, 
employers, trainees etc., and tho romaindcr Faro boon a: most complotoly 
absorbod into employment. It appears that omploymont of malcs in Now South 
Wales can not be increased much furthor whilo population remains at itseprtsent 
level. Thc domand for labour in many industrios c#ceccds tho numbor offoring 
for work. Unsuitability for vacant jobs and lack of mobility of labour in 
some country arcas (duc to the housing shortagc) aro causing somo tomporary 
unomployment, and so aro industrial disputcs although many strikers work tecporaril 
in othcr jobs. 


Employment of fomalcs in January and Fobruary was slightly abovo tho 
high levcl roached in July, 1945 and 85,000,thxt is 50%,highor than at outbroak 
of war. The domand for more fcomale workcrs is moro urgent than for mcn in many 
industries but it is unlikely that the number of womon offoring for pormanent 
employment can risc much above the high war-timo figuro. 


UNEMPLOYMENT 


eens yea ee cog 


Month Domestics Ginbes iin Armed Forcos ALL 
Soe SEN eee aan MANOR sneer ee OPE ISU 
_ ea _Fomalos _ Velces !Pomics | totall tinlos _ Fomalcs Malos 
Thousands 
1939 July 52 530 168 | 698 | 6 - 112 
1945 July 19 534 252 786 || 224 16 18(c) 
1946 July 612 247 859 50 4 
Aug. 619 247 866 | 45 3 
Sept. 624 249 | 873 44 3 
Oct. 629 | 251 880 38 2 
Nov. 633 254 887 35 yD 
Dee. Gia ase 888 | 32 2 
1947 Jean. 639 253 892 29 | 2 
Fob. 640 253 893 28 1 
i 
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(c) Employod in privatc houscholds. 
(b) Number of rural omployces aro ascertaincd annually in March. 
(c) Not known. Probably no chango since July, 1945. 


Notes Adjustmcnt to bring tho cbovoe ostimetcs into linc with the Occupation 

hy. Survey of 1945 will causo the above figures to be roviscd to 539,000 
meles and 247,000 fomlcs, a total of 786,000, for July 1945, with 
corrosponding adjustments for latcr months. In eddition, adjustments 
will be mado to cstimited monthly omploymont in building and in factoriocs. 
Revised totals for Deccmber, 1946 will be in tho vicinity of 650,000 
malos and 250,000 fomdlos, a total of 900,000, to comparo with those 
quoted in this noto for July, 1945. Amondments of intorvoning figurcs 
Will not mitcrially alter tho trond in omploymont of females but will 
show a rathcr grcator inercase in omployment of rmalcs than the cstimatod 
figurcs in the above table. 


COMMONWEALTH EiPLOYMENT SERVICE: 


According to reports for January, 1947,both 
tho numbor of vecancics and of pcople offcring for placomont inecrceascd aftcr 
the lull of thc Christmas period. Among those registcrod as 'unplaced', a 
substantial proportion ere in jobs which thcy wish to chenge. An ovcrall surplus 
of labour wes roportcd for malc clerks and salcsmen, for paintors, paperhangers 
and building labourers (beceuso of shortages of retcrial and othcr skilled 
building workers) and for metal tradosmcn's assistants. About 1,000 manual 
workers unfit for work in mincs or hoavy industrics wore uncmployod in Newcastlo 
and Northern coalficld districts. Theo main occupations for which vacancics 
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were rogistcrod were malc tram conductors, policc, and carpontors and 
bricklaycrss woricn clothing and tcxtile workors, waitrcosscs, proccss and 
rubbcr workurs,and typistes. Tho shortage of juvenile labour in elcorisal 
occupations ond factorics was not substantially rolicved by boys and girls 
cntering ciiployment eftcr complction of schcoling. Tho dcomeand for labour 
for construction work is incrcasing; apart from home and factory building,- 
Wofes prograries for so, railways,and-publicrutilitiogs ove being tnAtdated 
for dofcrred iaintcnence and new peneeare rion: 


A large increase in the numbcr of vacancics for mon rogistorod with 
Employmont offices in February is probably duo to the rosumption of work at 
Sydney wotcrside enginccring shops. The scverc shortage of juvcnile and adult 
femele labour is shown by thc cxccss of vecincics over tho number waiting for 
placonont. The nuuibcr cf men receiving unemployncnt or ro-cstablishnont 
Benefits has riscn from 2,400 in July, 1946 tc 3,600 in Fcbruary, 1947, mainly 
because of industrial disputcs. 


REGISTRATIONS WITH COMMONWEALTH EMPLOYMENT SERVICE, NEW SOUTH WALES. 


eee eens ee Phopsonds) le ee eo 
JUVENILES | ADULTS Uncriploynont | 
en ee en ee ee ee anon (REmEstabl i shment 
sionth _ Males [| __—Formplos | _kialos Benefictaries 
Glos 
Un- | Vacan r Un- | Vacan- Un - Vacan) Malo Fonale T 
S dgcod | ~cics | plac’ | civs placod |} -cicos|placodhcics) 2 
1946- eas: 0.6 | (hens) | Oso | 5s 1054 Bat ae 0.1 
Lugust 0.6 166 | 0.6 | 5. A 10.0 Pals 0.1 
Soptembery 0.6 | 1.9 | 0.6 | 5. bo FNOet le eg 24 0.1 
Getobor |*0.7 | 1.8 | 0.6 | 5. 20; | Ose 1) 1eg). Cen eee 0.1 
Novorbor ; 0.7 1 4.8 | 0.5 | 5, 3 10.5 Vel 8.5 Zeal Ont 
ieee ore |< 1.6) 0.6 | a. 31 B86 fat | Pe Seine ue 
1947-January | 1.0 ' 1.8 0.8 5 £9 eee ees, 1.8 3.2 0.1 
Fobruary | 1.0 | 2.0 0.7 | 4.8 a 2 o ale es B64 3.6 | 0-1 | 
1 
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EMPLOYMENT IN INDUSTRIES : 


Eviplcynent in retail storos showed a scasonal drop 
of 1,600 to 86,700 in Fcobruary, but is nearly 2,000 more than in October, 1946. 


Tho professional and perscnal scrvices group hes shown a stoady incrcaso 
from 116,000 in July, 1945 to 137,700 in February, 1947 cs compared with 
107,600 in July, 1939. Tho reduction in tho number of private dciostics, tho 
groatcr nuvber of mearricd worcn in jobs, the housing shortage and other factors 
havo favcurcd the growth of scrvice industrics as shown by substantial incrocscs 
in omployment in hotcls and restaurants and in laundrics. In spito of a 
substantial increase in the number cf those cmplcycd in hospitals and hcalth 
scorvicos,these institutions have not sufficient staffs tc cope with the greatcr 
demands made on ther as a result of the war, decline in home-nursing pnd highor 
birthrato. In the cducaticnal group thc rale staffs now slightly exccod pro- 
war levels women who roplaced rien teachers otc. during thc war have stayed on 
or have been replacod by other woren sc that the total numbcr of teachers ctc. 
is abcut 15% highcr then et cutbroak of wr. Thoro has becon a considerable 
incrooso in the number of people cmployed in entertainment and reereaticnal 
activitios as ccriparcd with the pre-war figure. 


Tho increase in the "cther industrics" group in Februcry was mainly 
duo to greater ouplcyment in building and ccnstruction. Public works and 
railway construction absorbed an additicnal 1,000 mon during tho month. 


oy 


EMPLOYMENT ghee MAIN INDUSTRIAL _ GROUPS, _ NEW_ SOUTH WALES 
______. (Thousand) _ ae 


Sites tiie at 


Mining | Trans- Commerce & Finance| Profess | ~ [Total(exe 
Fact- and port & Retail Other -ional & Other} rural & 
ories |Quarry | Commun- | Trace | Personal private 
<p | _teation | ea aaa Services domestic 
1939-duly 218.0 253 8.9 79.9 | 59.3 107.6 118.9 697.9 
1945-July 301.0 24.8 es 6 69.1 56.5 | Woe 116.0 786.61 
1946-July 318.3 | 25.5 Te ON ee ©2027.) Ose 134.0 | AAGee dd ebens 
Sept. 323.4 26.0 11226 63.7 W363 | 13265 1263 873.0 
Oct. S256 | 2604 1233 84.8 74.0 135.0 | 121.9 | ‘679%9 
Nov. 326.7 | 26.4 112.9 87.7 74.1 | 135.8 | 123.2 | 886.8 
Dec. 32403 |) 26.2 ese 90.8 74.3 | 136.4 | 123.6 
1947-Jan. B20a2 2654 113.9 88.3 74.5 1372 125.6 
Feb. 32653 | 26.1 11329 | 86.7 ma | (Stab 428s 
B56 ptt PO A nie ea: 
July'39-Feb'47 base oe 8 | +25.0 | +68 +15.0 | +30.1 + 9.4 
Bony’ a5-Web!47 i+ 25.3 | 21.31 411.91 217.6 1 417.8 1 421.6. 1412.3, 


EMPLOYMENT IN FACTORIES: 


Employment in the metal trades declined from 
137,400 in January to 135,600 in February; shortages of material, in particular 
of iron and steel, tinplate, and wire, are handicapping the industry; 
industrial disputes in Newcastle and Port Kembla affected supplies of basic 
materials to metal-using factories. There has beon little change in the total 
employment in clothing and textile factories in recent months; the shortage of 
fomalc labour has stopped furthcr oxpansion; high labour turnovor is also 
impeding production, 


TOTAL EMPLOYMENT IN FACTORY CLASSES, NEW SOUTH WALES. 


a a eee _fipougen nn ay: ee 
1939 {_ 1oA5 1946 1947 
Fact C1 [. worat lame pone wane ssleseat intateenained-teemeitn tieaiientemnetent a aeataen 
| a Gael July | June ae Jevoder! No ovember Decombor| January Fobruary 
Bricks, coment, glass ctc. dias 9.9 1309 14.9 chats Tare 14.2 
Chomicals, paints, oils otc. OO 1203 146 14.5 14.3 14.3 14.6 
Metal trades, incl.vchicles j| 81.3{145.5 136620) Wehet 13550) 148764 135.6 
Textiles 14.7] 18.3 | 20.2 ln e202 2042 1 2024 202 
Clothing 09.4) 33.2 49.5 | 41.0 40.7 | 40.6 40.7 
Food, drink & tobacco 264 S166 | 34.4 34.9 35.6 34.9 35.4 
Sawmills,woodworking,furnituro| 14.4] 16.0 ; 18.9 19.1 19.1 19.1 19.2 
Printing, papor otc. V6n4 1° 15.6 | 20a 2120 20.9 209 Zee 
Other factorics, incl.hcat, | | 
_-.light_and povor | 1505.).1903 p24 0d eee ca Be ae ee ee 
| 

Total Factory Employment _ eo eee na te Perle sand. = 


EMPLOYMENT OF FEMALES: 


The numdcr of women employcd in all industrics was 
253,100 in Fobruary, 1947, - that is 1,000 more than in July, 1945 and 85,100 
more than at outbreak of war. Employment of femalcs in factories increased 
by 459, during the war, a large proportion working in Govcepnment aircraft and 
munitions factories; many of theso have since - transfcrred to civilian 
factories. Comparing July, 1939 and February, 1947 the numbor of women working 
in factories has rison in cebout the samc proportion as the numbcr of men. 


Employment of women in the transport groups has fallen by 2,200 since 
the end of the war but is still 7,100 highcr than in July, 1939, the inercoaso 
being in rail and air sorvices and communication. Fomale staffs in roteil stores 
are now nearly a third greator than at outbreak of war. In banks where women 
replaccd men to ea grcat extent during the wer, the numbcr of fomale cmploycos 
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has been reduccd since July, 1945 but wholcsalcrs and othcr offices have addcd 
both males and fomales to thcir staffs sinco thc cond of the war. 


FEMALE WAGE AND SALARY EARNORS IN MAIN INDUSTRILS, NEW SOUTH WALES 


mmmermettreeerre race housends) ose) 
Transport & | Commerce &_Financo| Profcssional Total (cxel 

Month Factorics} Communication! Rcotail | | & Personal Otherjrural & 

Trado | Othor | Serviccs poh: 
2 1S Ee Sees Ogee) es ee eee eR __--_ | domestic _ 

1 [ ane | 

1939 - July 5963 5.3 fe Beeb | 10.2 Ans 13.0] 168.0 

1945 - July 86.4 14.6 | 3q.0 1.) 20.6 || 68.5 29.8} 252.1 

1946 - July 83.1 | 1226 L AGIs | PROP see | Pe? 17s DATS 

August 83.2 12> | 0550 | 20,9 | oat 175) 20a 

Sopt. 83.9 ees | 441 | 24.1 73.4 Ag! 249.2 

Oct. 84.6 124 Fee ame ea 14 02 1702| 250.9 

Nov. 85.5 | 12.0 Gp 4gs0 > 22444 74.6 feat 253.6 

Doc. 84.9 Ts eee 020 lene aI 74.6 ce rey 

11947 = Jan. C285 ee: VReee whaae ieee a (ey | 113 25267 
_ ih ee ee ba Per tesa eben eee 4.8 | 17 Ppa ed 

Variation | | | 

Suly'39-Fob'47]|  +25.7 | + Tel y+ 955. te dAtce | +27 01 +4,5| +85.1 

eemyewebiay, = 1.4 | = 2.2 | + 2.8 | +0.8 | + 6.3 |= 5.31 oy ioe 
(+) denotes ineroaso (-) doncotes decrease 


The number of womon working in focd, drink and tobacco factorics 
increasod in February by 700 to 11,600 as compared with 11,400 in Fobruary, 1946 .« 
Several thousand oxtra workers are roquirod in canncrics for the fruit 
procossing scason and it is difficult to procure thon. 


Employment of females in toxtile factories fcll by 700 between June, 
1945 and Fobruary, 1947 while employment of malcs rosc by 2,700 during tho 
same period. In the clothing industry cmployment of femalcs has inercascd by 
5,000 since tho end of the wear and thore has beon an increase also in mole 
employoes. 


FEMALE WAGE AND SALARY EsRNERS_ IN FoCTORTES, NEW SOUTH WALES» 


___ {Thousands 
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Bricks, coment, glass ctc. | D Pures | 0.7 O.7 0.7 0.7 
Chemicals, paints, oils otc. | 2y| {| 4.0 | 4.6 4.4 4.4 4.5 
Mctol Trados incl. vohicles | 428 ee neeche al Wah | 4358 1396 | 13a 
Toxtiles eee = ig | tteo | eso 4 oem: 
Clothing Eee OAC ee | 30.9 30.7 | 30.9 
Food, drink & tobacco 9.3 j11.2 f 10% 1 4085 103 (. (420 
Sawmills, woodworking, furnituro; 1.6 Paveseh obec | slate 150 1.8 
Printing, papor otc. eda 4 | et G26 ( 6.3 6.3 
Other factorics, including j | 
_ host, light end pover | elope alr al | 

| 

| 
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BUILDING WMTERIALS: 


Tio output of bricks and tilos in February slowod somo 
improvement as compared with tho two preceding months (whon it was affoctcd 
by thc holidays) but it remaincd below the level reacted in the sccond half 
of 1946. Production of bricks in February, 1947 was only 58% of the average 
monthly production in 1939. Production of tiles also was bolow pro-war level 
although t&e demand for tiles has boon intcnsificd by the shortage of other 
roofing materials. 
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QUTPUT OF CERTAIN BUILDING MATERIALS, N.S.W. 
Es BE Mo gene Ber agee) oe ee 
aes BRICKS “TILES LOCAL SAWN TIMBER 
i . (millions millions million superf eet 
1939 31.6 oil 15.0 
1945 (August) | 8.3 0.5 18.4 
1946 = March Quarter 1233 Tad 18.5 
June Quarter 1563 1.4 20.0 
September Quarter 193 qe6 24,0. 
October 2263. -¢ dey 26.0 
November (O57 126 
December 16.9 hie 
1947 - January 14.4 1.3 
February lise 2 LAD) 
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NEW FACTORIES: 


Initial employment in new factories registered in New South Wales 
in the nine months ended March, 1947 totalled 6,877 as compared with 71,726 
in the whole year ended June, 1946. A third of the number in 1946/47 was 
omployod in now factories outside tho Sydnoy mcotropolitan arca. New clothing 
factorios took about 30% of the initial omploymont. 


INITIAL EMPLOYMENT IN NEW FACTORIES RECISTFRED IN N.S-We 
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Class of Factory _Nino_ months onded March, 194 


Metropolitan Balanco of Stato 


om 8 eee tras 


Motal Tradcs incl.vohiclos 
Clothing 

Food, drink & tobacco 
Woodworking, incl. sawmills 
Paper, stationcry,printing 
Toxtilo & toxtile goods 
Other factorios 


All Factorios 


vc 
a RT a = ea 


NEW SOUTH WALES RAILWAYS: 


Passongor and goods traffic during the curront yoar 
is slightly bolow the high lovol of 1945/46 but romains much hoavicr than 
before tho war. Comparing tho cight months ended Fobruary 1939 and 1947,tho 
numbcr of passenger journoys incrcascd by 44,600,000 or 35% and tho tonnage | 
of goods carricd by 810,000 tons or 19%, although tho railway not was not 
extended during tho war. 


Tho ineroaso in railway rovonuc which rosultcd from hoavior traffic 
during and sinco tho war has not kopt up with the riso in working cxponscse 
In the cight months poriod of 1938-39 working oxpensos absorbod 14% of gross 
carnings as against 81% in 1946-47; wage rises during tho current yoar will 
furthor incroase expenscs. Tho surplus of gross carnings ovcr working oxpcnsce 
in tho cight months ended February, 1947 was £3.87 millions. In tho ycar 
1945-46 a surplus of £6.2 millions (not eftor doducting subsidics) was 
rcequircd to moot dcobt charges. 


NEW SOUTH WALES GOVFRNMENT RATLWAYS 


es Milelevoniaie rk oe oo ee 
____ Bight , “oat rons 


ee -——_ 


~__lionth of Februar 


Not 
Harnings (bd 


Passengor | Goods Gross 


Journoys__|_(s) 


er No. Tons £ 
qeh? 126.5 9032 12.59 3.28 
2.43 NG Ree i 21.16 5.34 
| ; 2.50 174.4 10.20 20.58 4076 
Meo 429 | 28 | tei dt t13 120,32 3.87 


b) Gross carnings less working cxponses, available to moot 


(a) Excluding livestock. 
debt charges. 


(a Excluding Sydney Harbour B Sri oraae pas songors 


6. 
GOVERNMENT TRAMS AND BUSES: 


The number of passonger journoys on trams and 
busos in Sydnoy and Nowcastle in Fobruary, 1947 was 42.9 millions cs compared. 
with 44,3 millions in Fobruary, 1946, but the total for the cight months 
ended February increased from 362.9 millions to 365 « 9 millions and this is 
48%, more than in 1938-39. Botwoon 1938539 and-1546247. gross barnings neroased 
by 8 1-~'3h,f000 or 39 per cent and working oxponscs by <i 578, 000-or 64 pep. Bont. 


Excopt in Novembor and Docombcr, 1946 working cxponses oxccoded gross 
carnings in ovory month of the current financial yoar, end the gross deficit 
to tho ond of Februery cmountod to £14,000. To the current doficit must bo 
ae pabemest on and debt charges en amountcd to £863,000 in tho ycar 
1945=46. 


NEW SOUTH WALES GOVERNMENT TRAVIS AND BUSES - SYDNEY AND NEWCASTLE. 
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h of F Fobruary pe AM 8. ight Months _ ondod Fcbruary =e 
Passongor Gross Working Passcongor Gross Working Not 


Journeys Earnings Ixpensos | Journoys | Earnings Ixponses | Earnings 


ans 2 |e Ch Oe eae 
£000 £000 oa £000 

347 292 247.2 2807 

458 401 364.2 3869 

471 448 362.9 3858 


472 47! | 365.9 | 4021 


(b) Excluding doprocietion 
(c) Available to moet debt charges. 


INDUSTRIAL DISPUTES: 


Tho loss of man-working days through industrial disputes 
in February, 1947 was grcater than in any month since Decembor, 1945. Isolated 
disputes in tho coal-mining industry culminated in a gonoral stoppage in 
South-Coast mines on the 26th Fobruary which extended over five working days. 
In other industrios, stcclworks and stcvcedoring wero affoctod by disputos. 

Work wos prosumod at the ond of February in Sydnoy waterside onginecring 
works which had beon idle sincc Novombor, 1946. 


NEW SOUTH WALES - INDUSTRIAL DISPUTES. 
(Monthly Avoragos - Thousand Man-deys “Joet) 


ter ee nnn ee Re RE EE: I EE 


; Coal |  Othcr 
Period ______| Mining | Bmployment | Total_ 

ieal=so By 14 33 
By | 103 160 

1946 - Merch Qtr. 20 2a 43 
Juno Qtr. | 26 | 33 59 

Sopt. Qtr. 35 12 | 

Dec. Qtr. 25 76 101 

1947 - Jonuary 3 eae) 231 
Fobruary 52 | 193 oe 245 


CO4L PRODUCTION: 


Becauso of industrial disputes avercgo coal production in 
February, 1947 was lowcr than in February, 1946, and bolow the wockly avorage 
in the whole ycar 1946. 


Te 


GOAL PRODUCTION, NEW SOUTH WALES. 


Thousand tons 


Yearly fAvorago Underground Open Cut TOTAL 
1936-1939 11,250 = 11,250 
1940-1944 10,004 - 10,004 
1945 9,714 524 10,238 
1946 x 10,430 7156 11,186 

~Woekly_Averogo 
Fobruery, 1946 212 14 226 
January, 1947 167 14 181 
_Fobruary, 1947 19) 14 yy BEZ05 

x  Proliminery. 
PORT OF SYDNEY; 


The total volumo of trade handlod in the Port of Sydnoy which 
wos about 8 million tons before tho war fell off to less than 7 million tons 
in the early years of tho war but with tho greater flow of war matorials it 
rose to 9 million tons in 1944/45, to drop back to pro-wer lovel in 1945/46. 
The volume of imports showed only minor fluctuations during tho war, - a fall 
in imports from overscas was componsated by groator intor-statc and intra-stato 
trado, and in tho lettor yoars of tho war, imports of war matcorials mado up 
for the docline in civilian imports from ovcrscos. Overseas oxports wore 
halved betwoon 1939/40 and 1942/43 but in the two following yoars shipments to 
tho fighting zoncs incrcoased tho oxport tonnago well above pro-war levols. 


Shortages of svpplios and shipping havo kept tho vclumo of imports in 
1946/47 below pro-war figuros; this applics particularly to interstate imports, 
Trnports from overscas have fallen during tho curront year and,though during 
tho oight months ondod February, 1947 thoy havo como in at about tho sanc rato 
as in 1938/39 ,they remain much below rcoquiroments of industry and trado. Sea 
carriego of timber, sugar and other articlos from ports insido the Stato has 
doclinod; but thero has boon some inercaso of coal shipments, which made up 
15% of the tonnage of intra-steto imports in 1937/38 and about 85% in 1946/47. 


TRiDE OF THE PORT OF SYDNEY 
(Thousand tcns) 


OVFRSEA - INTERSTATE STATE TOTAL 
imp or t 2 
1937/38 2,238 Tei 1,964 5,473 
1938/39 2,045 Teaicy 1,896 5,128 
1944/45 2,140 1,485 1,625 5,850 
DeunOAS/ AG eee 20608 2 215 y. 7155 80 2 eee 
1945/46 July-Fob. 1,897 825 15002 4724 
1946/47 July-Fob. 1,371 ee ie 3,238 
ie po rts 
1937/38 1,335 805 368 =. 2, 508 
1938/39 1,429 798 340-2, 567 
1944/45 2,428 602 117 3,207 
pO AO ee O84 ae Ee eae 
1945/46 July-Fob. 1,398 285 99 19182 
NAG /A7 July=tobs 1,493 328 ee 
MOTOR VEHICLES REGISTRATIONS: z 


Cars: 


During Fobruary, 1947 781 now sotcr cars (incl. buscs and cabs) were 
rogistercd in New South Wales which is about equal to tho ncnthly average 
during the Decormbor quartcr of 1946 but only 45 % of tho 1938-39 avorago. 
Bocauso of production lags in England and tho United States thero is no irmodiate 
prospect of an appreciable incroaso in dolivorics. Imports of chassis from tho 
United Statcs arc now licensod on a quota systom based on 1935-36, imports of 
difforont modeles imports of chassis for luxury v hicles ., ore prchibited. 
The number of cars on the register at the end of February, 1947 was 199,100 
as compared with 218,700 at 31st August, 1939. 4 groat proportion of cars on 
the road are over ago end would be scrappod if now models wore available. 


LORRIES AND UTILITES: 


honthly rogistrations of now lorries (incl. utilitics, 
vans end tractors) which avcraged 660 in 1938/39 and had roached 521 in August, 
1946 were cnly 427 in Februery, 1947. Howcver, the total on the rogister at 
the end of February was 111,000 or 32,300 more than in 1939.. Tho registerod 


vehiclos include a number of military vehicles converted to civilian use as woll 
as cld vehicles ro-registcrod. 


REGISTRATION OF MOTOR VEHICLES, NEW SOUTH WALES 


a ere A ae am ee re ee ee ee e+, 


[NEW VEHICLES REGISTERED CIVILIAN VEHICLES ON REGISTER 
Cars Lorries Total 


b) 
000 000 | 000 


1938-39 (Monthly Avoragc) | 1718 660 218.7 Xx 76.7 xX 297.4 
1945 - Lugust 26 201 188.1 86.1 | 274.2 
1946 = fugust 319 bya 194.0 102.2). 29622 
~ .Septonbor 541 489 194.9 104.0 | 298.9 
~ Octcbor 626 509 195.8 105.7 | 301.5 
Novonbor 815 438 196.7 10703 304.3 
Docorber | 893 439 19709 108.8 3206.7 
January 584 334 198.5 | 109.9 308.4 
ple lor abe eo) BT] APT | 4208. 1 199.47 oh 2 ener 
(a) ‘Including motor buses and cabs (b) Including utilitics, vane and tractors 
x is at ond of ment xx is at 31st August, 1939. 


RON AND STEEL PRODUCTION. GS & ELECTRICITY CONSUMPTION. 

Pig iron production shcwed a great improvoment in February, 1947 as 
compared with oarlicr months and reached tho Level of July, 1945, that is 20% 
above tho pro-war averazo. Stcecol production was lower than in the scocond half 
of 1946 and was only 10% above tho pre-war average. Tho demand for steel greatly 
exceods available supplies, anc production in many Australian factorios (for 
exariplo machinery, canistcors, motor bodies, building materials) has boen slowed 
down because of the shortago of stecl. Tho capacity of the stecl-mills in | 
Pert Kombla and Nowcastlo is not fully utilised because of the shcrtago of 
suitablo labour. Lack of acconodaticn is proventixg the transfor of workers 
from other districts to Port Kombla whero several hundrod mon aro required 
for an additional stcel mill rocontly completed. Transport difficultics havo 
@lso held up deliveries of stcel in rcocent months and shortage of coal has at 
times affected production. 


Tho ecnsumpticn of gas and clectricity,which was reduccd : th’ 
consequence of an industrial dispute in the gas works in December, 1946 and 
January, 1947,roso again in February and was two thirds higher than tho pre-war 
average cconsunption. 


nn ee ee ee ee ee een ee 


—— 


Incex of Consumption (b) 
SYONOY eee 


Index of Production 


—-- ee ee 


Pig Iron (a) | Ingot Steel || Gas & Eloctricity 


lverago 1937-39 100 100 700 

Year 1938=39 tz 103 104 

1945 = July | 132 115 150 

1946 = Lugust 113 412 158 
Septorbor 116 aly) 167 
Octobor 116 119 ii 
Noverbor 120 120 164 
Decoriber 116 108 149 

1947 -January 117 106 | 142 
Fobruary (c (ae a aes Te | 167 


a) N.S.W. and Whyalla. (b) Scasonally adjusted. (c) Sudjcct to rovision. 


9. 


PART IT; 


NINE TRADING BANKS, AUSTRALIA: 


Customers' deposits in Australian trading banks - 
rose seasonally by £8 millions during February, 1947. ‘The total (now £650 
millions) is more than double the amount in February 1939 viz £322 millions. 
During the war period advances to customers had fallen from £284 millions in 
February 1939 to £199 millions in February 1945. In the ensuing 12 months 
(to February 1946) they rose to £208 millions followed by a further rise to 
£265 millions by February 1947. The special deposit requirements of the 
Commonwealth Bank restrict the capacity of banks to make advances to customors 
but industrial unrost and difficultios in obtaining labour and materials are 
also restraining oxpansion. 


The banks' special doposits with thc Coumonwcalth Bank were again 
inereased during Fobruary and now total £272 millions comparod with £243 millions 
‘@ yeer, ago. The perccntago ratio of Syccial Accounts to Customcrs' Deposits 
un Fobruary 1947 was 41.8 pcr cont which is highor than in any previous month. 
Maximum deposits on Spccial Accounts which the Commonwoalth Bank can roquire 
from the trading banks undor the Banking Act, 1945 (previously undor National 
Sccurity Regulations) aro based on tho inercaso in tho banks' total assots 
Sinco 22nd August, 1945. Exact figuros for the base period have not beon 
published but availablo data svggcst that present syccial deposits of £272 
millions aro in tho vicinity of £20 millions bolow the maximum that may be 
roquirod. Bctweon February 1939 and May 1946 Governmental Sccurities held by 
treading banks roso from £20 millions to £123 millions. In tho past nino months 
the total has dcocreasod to £84 millions (Fubruvary, 1947). 

Troasury bill holdings of the trading banks havo shown a seasonel 
risc in recont months but the total in February 1947 (£36 millions) is only 
ono half of the total of Fobruary 1946 and not significantly groater than in 
pre-war yoars. 


NINE TRADING BANKS - BUSINESS WITHIN AUSTRALIA 
Weekly Averages - £ millions) 
Gov't & Spocial Trocs-| j Bctios to De 
Municipal iA/c. with| ury tCashgMdvances| Cash &|Spocial 
Securitics|Common- iBiils 


iidvances 
it 
Bo 
Customers 


Deposits 


| wealth | 
ailer ehblinemet seas Dente Fob e [ines tat 

1939 Feb. 284 20 | - 25 
1946 Fob. 203 ey 243 72 44 

Nov. 258 | 101 257 25 37 

Dec. 261 91 263 25 42 
1947 Jan. 264 86 268 29 | 46 

Feb. 265 84 272 35 42 


ae ee 


DEPOSITS AND LDVANCES, NoS»We. = LUSTRALTA: 

Allowing for soasoncal fluctuctions, 
customers’ doposits in trading banks in New South Walos still show a tcndoncy 
to riso. Tho total in February 1947 wes £247 millions compercd with £279 
millions a ycoar ccrlicr and £116 millions in March quarter 1939. Advances to 
customers of treding banks in New South Weles rose from £85 millions in Fobruary 
1946 to £106 millions in Fcebrucry 1947 which comparcs with £118 millions in 
March Quartcr 1939. 


a ee er 


a nm =| 
New South Wales | __ [Australia | 


__ Advances 


—ew 


, __. New pouen Wares N.S.W. Australia 
pie Bearing Interest | Other |Tctal| Total | 
1939 March Quarter 65 51 | 176 a22 118 
1945 September 19 141 220 580 84 
1946 February 74 | 163 237 629 85 
November 74 ; 166 240 624 | 104 
December 15 | 170 245 635 | 104 
1947 January 74 172 DAS 642 | 105 


Februa a PETS os S60 0N. 


——Hebruary ___|___# OGRE 
x Not yet availavle. 


COMMONWEALTH SAVINGS BANK, NEW SOUTH WALES. 


Both. new deposits and withdrawals 
were £0.6 millions less in February than in Januar y, 1947. The total balance 
on deposit with the Commonwealth Savings Bank in New South Wales again decreased 
slightly to £230.5 millions, making a total fall of £6.8 millions from the peak 
figure in August, 1946. The decline in new deposits follow the termination of 
demobilisation and resultant deferred pay credits, The slowing down in the rate 
of deposits was also to be expcctcd but it is Significant that whilo savings 
bank dcoposits rosc from £207.5 millions in Scptomber, 1945 (when gonoral 
domobilisation bogan) to ee 3 millions in July 1946 thoy have since fallon 
only to £230.5 millions 


COMMONWEALTH SAVINGS BANK, N.«S-We 
I __(£_miilions) re 
H | Deposits | Vitherswais [tie Jot Inc case ‘WN NeScWe ~TAUSTRATIA 
| Month lodged during | made duringjor Doercasc —-) | Total jj ALL Savi. ngs Banks 
a 1 —HMonth __| Month _j_jn Savings ___ |Doposits ||__Totel_ Doposite _ 
| i} Hi | 
11939 March | - [ = - |; Seca i 244.9 
11945 September | 136% | 10%2 } + 2,8 PACHA iat 59320 
1946 July 16,6 | 1545 ee | P3753 f 665.6 
August | 14.5 14.8 | SaOme) 237.0 i 666.9 
Scptombor | 13.1 ey were l zo 235.8 || 664.8 
Gstopor | 14.4 | 1561 = 450 234.8 | 661.9 
Novombor eee 1562 | - 1.8 23350 | 65062 
Docomber ; 12.5 Py) 4A,8 hal oad ates ee cher! 653.8 
1947 January | 12.4 jae toga ae) Be an Beene ua! 652.6 
Fobruary | 11.6 | Weare - 0.4 230-5}! 55204 
| ee el ee i a are MemeMne,) Cob es 


COUMONWEALTH LCOOUNTS s 


Income tax ane for tho cight months ended Fobruary, 


1947 totalled £108.5 millions as against £113 millions for tho samo poricd of 
1945/46, Reduction in rates during 1946/47 wa's: ostimated to reduce income tax 
revenue by about £44 millions to £151 millions for the current yoar Bocavso of 


the sproad of due dates for incomo tax paymonts, monthly income tax colloctions 
give no indication of tho yearly rovenue from that source. Lower ratos and a 
seasonal diminution in trade efter the Christmas season have causod a roduction 
on sales tax collections to £2.1 millions in February, 1947 as agoinst £3.1 
millions in January, 1947 end £2.5 millions in Fobruary, 1946. Evon at a rato 
of £2 millions a month, rovcnuoc from sales tax will oxeced budgot estimatos for 
1946/47. In spite of redugad rates of duty,customs and excisc rovonue is woll 
maintained and if the prosont level is kept up rovenuo for the year will cxecod 
budgct cstimatos. 


COMMONWiaLTH TX REVENUE 
= (£ millions) 


Sg fe Le ee ai a Ras See . aoe 
| Month = Income Tax | _ Customs & we ee i Pesears Tax | Al] Taxos 
FETS] ANS Foes 

j i | 

oo Iroos/us|acs/sn gest, ee 4546 41.94 AGL N 98S [46 1946/41) 1965/46 a9ee/a7 

' ; 

lguty | 21.0 aera 5.5 7.6 | 293 | 340 (ie | 1.1 | 3068 | 2967 
ceact 61011129 Fel 8.3 2.6 304 | oe slic 26.0 | 25.6 
iSopt. | 13.41 | 14,06} 5.7 Bol 2.4 ee ee ee Rc 
| Oct. Wee ieee bos | O57 | 2.9) 4e2.| 009 ) Hat | 24.2 | 2764 

i Nove arma me e O.5 257 13.80.99 bank y Bao eat 
| Dec. eet .6 |) 5.9 Bei) Ate) 322 | 10.9 {ett oka aes 
Wan, | 14.2 | 44.7 | 6.7 | 8.5 | 3.9 | 3-1 | 1,0 j 162) 2765 | 28.4 
eto | ig | 69 | 8 | 2 | 2 | og | 22.1 | 24e7 
| Potal | | | | 

ms i | Ly i i 

j a2ght i | ' ieee ‘ ' i 
jMonthe 1113.0 1108.5 | 49.4 | 66.4 | 20.9 | 26.5 | 7.5 | 9.4 | 198.0 | 247. 

| Twolve | oe | cam xx | | XI 
iMonthe [194.6 1151.0 | 77.9 | 89.0 | 33.6 | 31.0 111.5 | 13.0 | a5t.2 | 348. 


x fnel. othcr: xx -Biiget, g Reduction in -atos. 
TAXESe eo simate. 


Ate 


Total tax revenue for the eight months ended February, 1947 was 
£21725 millions as compared with £198 millions for the corresponding period 
of 1945/46. Defence and War II expenditure (from revenue and loan funds) wags 
£183 millions less, but social services, tax reimbursements and other payments 
to States and departmental expenses were £34 millions higher than in 1945/46 


COMMONWEALTH GOVERNMENT ACCOUNTS FOR RIGHT MONTHS ENDED FEBRUARY 
eG aiions) ae 
creat EXPENDITURE a — 
ites meq eee ois ee ees 
| 


Customs & Excise 
Income Tax 

Sales Tax 
Payroll Tax 
Othor Taxes 
Total Taxes 

Post Office 
Other 

Total Revonuc __ 


108.5 Social Services 
26.5 Payments to Statos b 4067 
Tax Reimbursed to Statos 13.6 
Post Office 

Other 

Tetal of above 

| Defence and War II 
SRE BEC EST 24523. Total Expendituro 


i 
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During the past tv. 7.ve months the Commonwealth has stoadily reducod its 
short-term dobt through the retirements of T:.asury bills. In August 1945 
Commonwealth Treasury bills outstanding in Australia totalled £358 millions; 
this amount increased further to £400 millions in February, 1946. Higher tax 
revenue and decreasing commitments on acccunt of War II and defence during 1946 
improved the cash position of the Commonwealth and at the end of Fobruary, 1947 
Treasury bills outstanding had fallen by £122 millions to £278 millions. Howovor, 
this roduction in tho short-torm debt was oxccodcd by the issuo of long-torm 
loans which yiolded about £148 millions betwocn Fobruary, 1946 and 1947. 
(including monoy raised for Statca:works programmcs). 


COMMONWEALTH TREASURY BILLS, outstanding in Australia 
End_of Month 


1945 August £358 millions 
1946 Fobruary £400 millions 

August £313 millions 
1947 February £278 millions 


NEW SOUTH WALES ACCOUNTS: 


For the eight months onded February total rovonuc 
inercasod from £42.8 millions in 1945/46 to £46.8 millions in 1946/47 mainly 
bocause of a rise of £3.2 millions in reccipts from the Commonwealth. These 
recoipts include £1.9 millions in both pcriods on account of dcobt chargos, 
£726,000 in 1946/47 under the Hospital Boncofits Act to be disbursed through tho 
Hospital Commission, and £8.8 millions in 1946/47 (£6.4 millions in 1945/46) as 
tex roimbursoments. For the full yoar 1946/47 tax reimbursomonts are budgoted 
to total £16.5 millions as against £15.5 millions in 1945/46, so that for tho 
romaining four months of the current yoar rcocoipts under this hcading will be 
about £1.4 million less than for tho same period of last year. 


Comparing tho oight months poriods of 1945/46 and 1946/47,rovenuo from 
businoss undertakings rose by £400,000, mainly because of highor railway 
rocoipts,but oxpenditure on thoir account incrcoascd by £1.2 milliens. Departmonta: 
appropiations also show a substantial incroase from £14.5 millions to £16.7 
millions; budget ostimatcs provide for £28 millions undcr this heading for tho 
currcnt financial yoar. 

NEW SOUTH WALES GOVERNMENT ACCOUNTS FOR EIGHT MONTHS ENDED FEBRUARY, 1947 
£ millions) 


EXPENDITURE 


ee ee er eee 


REVENUE 


From Commonwoalth pon 8a3 Not Debt Chargos 
State taxation 4.2 Governnental 


Business Undortakings** 
Total Exponditure 


Other Governmontal i 
Business Undortakings™ ; 25.5. 


x Roimbursoment of taxcs, payments towards interests and hospital benefit. 
xx Railways, trans and buses, Maritime Scrvices. Excludes debt chargos. 


12. 


SYDNEY STOCK EXCHANGE: 


ee eee 


&ffter an ordorly transition from tho systom of war-time 
controls to the roturn of free share dealings in January, the market romained 
very firm during Fobruary. The demand for industrial and retail store sh~7s8s 
wes very koon and turnovers in these shares wero kcavy. Favourable financial 
rosults shown in recently published balance-shecots and tho promiso of tax rolief 
in 1947/48 havo strongthened stock exchange prices. The strongth of tho market 
is shown by tho casy absorption of now issucs. It appoars that during and sinco 
the war,substantial funds have accumulated for which investment opportunitios 
aro awaited. Tho low levcl of intorcst rates now provailing is also boosting 
share priccs. 


A fall in tho indox for pastoral shares was due principally to a 
substantial drop in shares of one company which rose again towerds tho ond of 
February and early in Merch. Tho decline in the Public Utilities index was 
causcd by a fall in sharc valuos of tho two Sydney ferry companics. 


INDEX 
Pricos of Ordinary Sheres (cxel.Bank). Par valuo = 
{Compiled by N.S.W. Govi. Statistician 


OF SHARE PRICES _=-_ SYDNEY 


100. 


a Menufccturingt Pastoral Total 75 34 
Month and Retail | Public and Insurance | Companics ; Activo 
_~pistributing |__| Utilitios! Finance | Lo he oe osshores 
11939 - Aug. 212.6 | 16602) 5640 Loiaeee ae 26309 Vided 181.9 
1942 - Mar. 173.0 jPagces |? 120.6 110.3 ONGe7 140.6 147.0 
1945 - Aug. 242.3 207s3h 17063 146.3 254.6 195.6 209.9 
1946 - Aug. 285.7 244.6 193-6 165.1 Bilge 226.2 244.5 
Sopt 290.5 5051 196.2 46357 7) 322.5 229.9 247.61 
Oct. 196.4 | 159.4 {| 322.5 229.2 245.6 
Nov. | 195.9 | 158.0~ | 322.5 229.1 245.7 
Doc. 19703 | 160.7 322.5 229.7 pad 
1947 - Jan. 202.9 | 165.5 | 343-8 243.8 25946 
Fob. | 195.0 160.3 360.3 246.4 260.4 
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REAL ESTATE TRANSACTIONS: 


After a scasonal fall in transfers of properties during 
Novenbcr/Deceuber, 1946,thoe valuc of transactions increascd again to £4.73 
millions in February, 1947 but that is still below tho high lovcl of the carly 
months of 1946. 


RELL ESTATE TI Sar (i-S.W.) 
(Monthly Ave Averages: ae £ mil ions) 


ce ee ee ee ee rrr ee 


es i 

1938 Yoar 2.25 

1945 a Peal 0.81 

1946 2 ames 

1946 September Quartor| 5.37 | 2510 
October 5.63 2.16 | 
November i Sie the Zet6 } 
Decembor 4.10 | 2.47 

1947 Janucry 4.56 1.86 
Fobruary 4,73 | 2.03 

i | 


ne | Re = ce 


Capital Issucs Regulations were armcnded in February to ee the 
maximum rate of intorost on new land mortge.ges from 4% per cont to 4$ per cent 
per annum. This rate applics to mortgages which co pot roquire ieenears approval, 
such as borrowing of individuals by mortgage not exceeding £5,000 within 
twolve months (tho limit was raised from £1,500 tp £5,000 in December, 1946). 
Loans on mortgage security by banks and other institutions aro not affccted by 
these regulations; *ne Coisonwealth Bank's Mortgago Doepartmont charges A= 4a%, 
for loans, building and co-operativo socictios 5%,and trading banks 43% for 
overdrafts. 


ee 
OVERSEAS TRADE - AUSTRALIA: 


Exports for the seven months ended January, 1947 
totalled £179.4 millions exceeding total imports by £55.4 millions as compared 
with an import surplus of £20 millions for the same period of 1945/46 and an 
export surplus of £9.3 millions in 1938/39. The high export <curplus for the 
current period as compared with 1945/46 is due to the high values of exports 
which rose from £11.6 millions in August, 1945 to £29.8 millions in August, 1946; 
towards the end of 1946 export values fell off to £23.23 millions in November 
and £21.7 millions in December but January brought a riso to £25 millions. 
Import values which had fluctuated betwoen £13 - +7 millions a month throughout 
1946 rose to £23 millions in January, 1947 and the oxport surplus for the month 
was the smallest sinco January, 1946. 


OVERSEA TRADE = AUSTRALTA 
(excluding bullion and spccie movements) 


(£A millions) oe 


[Seven months ended Jenuary | 
| _1932_| 1946 tie 


Imports: Civil Trado 


z 
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Govt. Agcount Gee ae Ree 
ae ce aoe: | 120.7" | 824.04 
ixports: Total 85. Sli oleae 113.4 
eC UMN Ces 3 te 92 ts = 20.1 | 3 5524 | 


excess of imports 


Le 


of the changes in price levels and the ae in the shipment of wool from old stocks 
sinco tho ond of the war. Becauso of the changing composition of total imports 
and exports and of the difficulty of detcrmining representative pricos for groups 
of morchandiso, price indoxcs cannot givo an accurate picture of changing import 
and export valuos; however, they indicate goneral trends, The import price 

index on tho following tablo hes been compiled by the Commonwealth Bank and tho 
export price index by the Commonwealth Statistician; thoy aro based on prices 

of goods which form tho bulk of Australian import and oxport trado: 


IMPORT PRICE EXPORT PRICHZ 


Poriod_ IND? INDEX 
1936/37 - 1938/39 100 160 
1943/44 194 7 
1945/46 204 148 
Docomber, 1946 227% 209 


x Preliminary. 


Import prices wero about doublod during the war and havo shown a 
further small advanco since. Of the major grovns imported,picece goods now cost 
more than throe times as much as beforo the wars petrol and oi1 with an advanco 
to 146% of pre-war prices have become comparatively cheaper than raw materials, 
machinery, and manufecturcd articles,which have more than doubled in price. 
During the war import prices for goods from the Unitod Statcs and Canada roso 
comparatively.less than those for goods from the Unitcd Kingdom bu rcocont price 
advances have lifted American pricos to about the samc lovol as English pricos. 
Tho terns of trade were unfavourable for Australia during the war as oxport 
prices roso at a much slowcor rato than import prices: however, continuous 
advances in tho price of wool, wheat and other oxport prices liftod the export 
price index during 1946 from 150 to 209. 


Taking into account tho rise in import and oxport prices and the fact 
that tho presont high level of cxports is partly due to shipments of wool sold 
before the resumption of auction sales,it is evident that the physical volume 
of both imports and exports on current contracts is below the 1923/39 lovel. 


14. 
RETAIL TRADE (Sydney City Stores): 


The value of sales in large Sydney stores 
continues to increase (compared with the same month of the previous year) but 
tho rato of inercase has slowed down sinco the second half of 1946. Demobilisati: 
caused a large additional domand on retail stores last year but sponding powor 
is now declining from the abnormally high level created by deuobilisation 
payments and accumulated war-time savings which wore disbursod last ycar. Of 
current factors, wage incrcoascs favour high retail turnovors; sales tax 
roductions became effcective carly in the curront ycar but they will not be 
sufficient to offset the influence of rising import priccs and higher weges on 
rotail pricos. 


In January, 1947 tho valuc of salcs in large Sydney stores was 17% 
higher than in January, 1946 which in turn had boon 25% above the level of 
Januery, 1945. The veluo of stocks held by retail stores has stcadily increased 
over tho valuos for the comparative month of the previous year since July, 1946, 
the increase boing 39% in January, 1947 but part of this incroase is duo to 
highcor prices and stocks in most departments arc still much below roquiroments. 


RETAIL TRADE - EXPERIENCE OF LARGE SYDNEY STORES. 
Percentage incroase + or decrease - on same month of previous yoar. 


oe Aca __ 1946 cakes eee | 1947 3 
acu Noversbor | Decor-ber | January 


+14 +33 +17 
29) 86 eee 


Valuo of sales in clothing departments wore 8% higher in January 1947 
than in January, 1946 and valuc of stocks rose by 33%3 this advance is partly 
duo to increasod turnovors in high-priced lines of local ranufacture or imported 
goods (pioco goods, women's clothes and fancy drapory); sales of men's wear and 
nen's boots and shocs were below last years level, though there has boon an 
improvenent in tho stock position in these lincs. Sales and stocks in other 
dopartmonts wore well above last ycar's levol. 


es of 


LARGE SYDNEY STORES 


ee ee ee ee ee 


1946 

Sales Stock ae ee Stock 
Piece Goods +9 a Furniture +42 +54 
Woren's Woar +11 +48 Hardware +45 +56 
Men's Wear - +18 Food & Porishablcs +22 +85 
Boots & Shoos +9  _+84 — Misvollancous 116 435 
Total Clothing at O +33 All Classos meal tag 


ope 
PART IIT: RURAL INDUSTRIES 
THE SEASON: 


Excellent rainfalls during February and March have greatly improved 
the seasonal outlook for the State. Pastures in the sheep and dairy districts 
benefited from soaking rain which promoted quick growth in previously drought- 
stricken areas. Condition of stock has improved accordingly. 


RAINFALL INDEX, NEW SOUTH WALES 
Weighted average ratio of actual to normal rainfall. 


iti ae __Normal rainfall each month = 100, 
__sheet Districts iL 7. ned Wheat 


Period S, Dist- 
__ricts 

1944 (Year) 53 53 
1945 (year) 86 89 
1946 June 15 50 
July 109 84 

Aug. 60 41 

Sept r) j 5 39 

Oct. a4 17 

Nov. 191 155 

Dec. 98 94 

947 Jan. 8 18 
Fobe 176 207 

131 mer ise 

N; Northern, C: Central, S: Southern, W: Western. 


WOOL: 


During Fobruary 20,000 bales of wool wore reccived in stores in New 
South Wales and 156,000 balos wore sold or shippod ox store, reducing the 
balanco of unsold wool from this scason held in store from 404,000 bales to 
268,000 balos. Wool cxports from tho Stato for the cight months endod 
February totallcd 1,274 million balos, but a large proportion was wool from 
previous clips, 


MOVEMENT OF WOOL STOCKS (1946/47 Clip) 
ee eeduly 1946 ton Pobruary. 1947) 2S Se 


Thousand bales. 


N.S.W. Stores; Reccivod 975 
Disposcd 107 
___Balance in Storo = 208 


Exports from N.S.W. (incl. 
wool from carlicr clips) 13274 


Auction sales of wool for the eight months ended February, 1947 totalled 
1.75 million bales in Australia. During that period Joint Organisation 
bought-in only 26,000 bales; that means that for only 13% of wool offered did 
bids not reach the reserve prico. The markets romained very firm during 
February and March. British buyers have boon morc active since the Now Year 
but are not yct bidding as strongly as before the war. Continental buyers 
continue to dominate the markct with good support from the Unitod Statos. 
Bofore the war Amcrican buyors concontrated on high-grade wools but their 
demand at rocent salcs covcrod a much widor range of fine and medium types. 
Australian mills are also buying freely. 


16. 


Wool exports from Australia for the eignt months period totalled nearly 
3 million bales °(ircfiuiirs: wool from old stocks} The destination of wool 
exports was as follows: 


EXPORTS OF WOOL FROM AUSTRALIA - Eight months ended February, 1947. 
(Million bales) 


Creasy Scoured 
United States 115 106 
United Kingdom 383 125 
Frence 432 32 
Belgium 391 59 
Italy 279 22 
Canada 12 AY 
Sweden 31 23 
Other countries ae Oa SOC a 
Total ie, ae 


During the same period of 1945/46 51. 4 million bales cf greasy wool and 
245,000 bales of a aere wool were exported from Australia. It should bo noted 
that some of the wool shippod to the United States and the continent is for 
re-oxport to other countrics. The waterfront dispute in Sydney in March hold 
up wool shipments and dolaycd payments to scllors. 


Tho firm dcomand has further incroascd the level cf wool p prices. The 
avorago price of grcasy wool at Sydney auction sales (total clip basis) has rison 
from 203d per lb at the oponing of sales in Scptcumber, 1946 to 25d in February 


and Me poh 1947. 


AVERAGE PRICE FOR GREASY WOOL. Roelisod at Sydney 


ain Teeene- eames 


i 
Yoar cndod 30th Juno} d per se Month {2 per 1b.*™ 
ej 
1923 oes I) 1946 Sept.| 20.5 
1931 ESE ee Of. | to 
1939 10.3 i! Nov. | 23.0 i 
1940 13.4 x 1 née. 24 60 | 
1941 ond 1942 13.1 x {11947 Jan. | 24.0 
1943 to 1946 | 15.1x  Fob.} 25.0 | 
ies eae | Mare | 23.0 | 
x On basis of British Governmont contract. xx Avorage 
rate that would bo realised if wholo clip were sold 


at Sydney price levels of that month, 


Demand for wool at Unitcd Kingdom salcs also continued firm with prices 
moving upwards during Janucry and Fobruary. Contincntal countrics have been 
the min buyers with Groce support from tho United Statcs and the USSR. British 
manufacturers have boon grantcd « subsidy for the making of Utility woven wool 
cloths to oqualise the risc in wool pricos. Maximum prices which can be chargod 
for other apparol cloth and upholstory fabric havo rcecntly been increascd. 
Exports of toxtile products from Great Britain constituted 34% of total exports 
in 1937 but only 24%, in 19463 the actucl recuction in quantity wes even greater 
as textile prices have riscn to a grcatcr extent than prices of othcr manufactured 


goods. 
WHEAT: 


Seasonal conditions in Fobruary and March wero goncrally favourable for 
proparation for sowing. Tho northorn, north westoxmn,and westcrn whcat growing 
districts of the state in particular had very good PAinfalis during the period, 
and Riverina districts benefited from falls in March although more rain is 
needod there. 


17. 


The Wheat Board's basic export price f.osr. ports rose from 13/84 


per bushel in January to 14/6 per bushel in February as against 9/8 per bushei 
at the beginning of last yoar. 


WHEAT EXPORT PRICES, AUSTRALIA _ 


eee ee ee ce a aE RE ae ee 


ry | January] November | Decen Januar 
BY es Ache a 13/8 33/62 es 


1928 and 1939 figures "Shippers' Limits f.o.r. ports"; since then mean 
of Australian Wheat Board's basic oxport prico for bulk and bagged whoat 
roduced to f.o.r. ports, ; 


Notes: 


The rise in tho Australian oxport price for whoat follows thc movomonts 
of the workd markct prico. In tho Unitod States, quotations at tho Chicago 
whoat markot rose temporarily to 305 cents (about 19/1) in spite of tho curbing 
of grain spoculations by crodit rostrictions. Tho damage done to wintcr crops 
in England, continental Europe,and the United Statos has reduced cstimates of 
erop yiolds for tho current ycar and the heavy demand on tho whoat exporting 
countrics is oxpocted to continuc to excocd available supplics. Proposals for 
an intornational whoat agrcomunt betwoon tho principal exporting countriocs 
(Canada, Argontino, Australia, United Statés) arc boing discussed at a conferonce 
which opened in London in March. 


Delivorics to the Wheat Board in New South Walcs from tho 1946/47 harvost 
totalled 8.15 million bushels as at 22nd March, 1947. Tho Commonwoalth and 
Stato Govesnmcnts aro providing £1.5 million for the assistanco of ecronal growors 
in New South Walcs whoso crops failcd in the 1946/47 scason. 


DAIRYING: 


Substantial rainfalls in tho dairying districts of tho Stato during 
January and February havo greatly improved tho growth of pasturcs and foddor 
crops, and dairy production showod some recovory in February. However, the 
levol of buttor production in Ncw South Walcs remains much below that considered 
normal in pro-war years. The total for tho eight months ondod Fobruary, 1947 wes 
17.100 tons as compared with 23.300 tons for tho same poriod of 1945/46 and 
30.700 tons average for thosc cight months in the thrco seasons 1940-1942, 


PRODUCTION OF BUTTER IN FACTORIES, NEW SOUTH WALES 
(thousand tons 

Avere.go 
ewer tod 1939/40 $0. 1941/42 


hree Months(July to Sept.) 

Month Octcber 

is Novombor 

December 

Janucry 

ea’ Fobruer 

ight Months July-February 

our Months March to Juno| _ 14. 
Twolve Months i 44. See Se 


ented 


Tomporary rostrictions on the sale of milk in tho Sydnoy milk zono woro 
liftod in Fcobruary as supplics inercased oftcr rainfalls in the milk zone. Salcs 
of cream ero restrictcd by a shortage of bottloss; otherwise they would probably 
bo higher as thoy yiold bottor roturns to dairy farmcrs than sales to buttor 
factorics. 


oe 


MILK SUPPLIED TO MILK BOARD - SYDNEY 


2 (Four-wookly poriods. Million gollons) 
ae ea 1546 a en ae a 
Fuur wooks ondod January 10} Fobruary 7 {March 7 | January 9 |February 6 | March 6 


Whole Milk 3240 
Swoot Croom Milk | 0.12 


DAIRY COWS IN MILK 


Now Scuth Walcs Austrolia_ 


March 1939 789,000 2,601,000 
1945 706,000 2,278,000 
1946 675,000 2,255,000 


Thoro hes beon & stcady doclinc in the number of dairy cattle in 
New South Walos (and the whole of Australia) during and sinco tho war, with a 
corresponding fall in the production of wholo milk from 311 million gallons 
in 1938/39 to 263 million gallons in 1944/45; and 266 million gallons in 
1945/46 but it is likoly that production for 1946/47 will be much lowcr. 


During the war ycars the production of checso, condonscd, concentrated, 
and powdered milk and milk foods showed a markod incroaso thrcughout tho 
Commcnweealth (a drop in checso output in Now South Walos wes moro than compensatod 
by higher production in other States) at tho oxponso of lower buttor production. 
Of the whole milk produced in Australia,78% was usod in buttermeking in 1938/39 
but only 66% in 1945/46. Buttor production (factory and farm) in 1945/46 was 
24% lower than in 1938/39. 


PRODUCTION & UTILIZATION OF WHOLE MILK, Australia 
(Million gallons) 


mee ee cr eee en fe eee 


Buttcr | Cheeso | Condonsory | Other 


ew! aoe Factory & Farm _ _.Products | Purposes _ 
1938-39 1-925 65 33 166 
1944-45 670 77 62 204 


1945-46 104 90 63 207 


re rr rn em em Sere re ee eee 


ee errno | ee res me eee. 


